
 

 

PRINCIPLES OF MICROECONOMICS SYLLABUS  

(COWEN/TABARROK) 

 
 

Syllabus follows a M-W-F schedule but can be adapted for other class schedules. 

Online videos: ​http://mruniversity.com/courses/principles-economics-microeconomics 

Textbook: The videos pair very well with any introductory microeconomics textbook but they 
were designed to complement the 3rd edition Principles of Microeconomics textbook by Tyler 
Cowen and Alex Tabarrok. 

 

I. Week 1: Intro to Economics 
Concept: ​Intro to Microeconomics 
Videos:​ ​Introduction to Microeconomics 
Textbook section: Intro to Microeconomics 
 
Concept: ​Intro to Microeconomics, Intro to Flipped Classroom 
Videos:​The Big Ideas of Trade​, ​ ​Comparative Advantage  
Textbook section: Intro to Microeconomics 
 
Concept: ​Comparative Advantage 
Videos:​The Big Ideas of Trade​, ​ ​Comparative Advantage  
Textbook section: Comparative Advantage 
 

II. Week 2: Supply and Demand 
Concept:​ Intro to Supply and Demand 
Videos:​ ​The Demand Curve​, ​The Supply Curve​, ​The Equilibrium Price 
Textbook section: Supply and Demand 
 
Concept: ​Shifts to Supply and Demand 
Videos:​ ​A Deeper Look at the Demand Curve​, ​The Demand Curve Shifts​, ​A Deeper 
Look at the Supply Curve​,​ ​The Supply Curve Shifts 
Textbook section:  Supply and Demand 
 
Concept: ​Equilibrium 

http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-producer-surplus-definition
http://mruniversity.com/courses/principles-economics-microeconomics/comparative-advantage-definition-tasmania
http://mruniversity.com/courses/principles-economics-microeconomics/demand-curve-consumer-surplus-definition
http://mruniversity.com/courses/principles-economics-microeconomics/comparative-advantage-definition-tasmania
http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-definition-example
http://mruniversity.com/courses/principles-economics-microeconomics
http://mruniversity.com/courses/principles-economics-microeconomics/equilibrium-price-supply-demand-example
http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-shift
http://mruniversity.com/courses/principles-economics-microeconomics/demand-curve-shifts
http://mruniversity.com/courses/principles-economics-microeconomics/trade-specialization-economics-globalization
http://mruniversity.com/courses/principles-economics-microeconomics/introduction-microeconomics
http://mruniversity.com/courses/principles-economics-microeconomics
http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-producer-surplus-definition
http://mruniversity.com/courses/principles-economics-microeconomics/trade-specialization-economics-globalization
http://mruniversity.com/courses/principles-economics-microeconomics/demand-curve-shifts-definition


Videos:​ ​Exploring Equilibrium​, ​Does the Equilibrium Model Work?​, ​Supply and 
Demand Terminology 
Textbook section: Equilibrium 
 

III. Week 3: Supply and Demand Continued: Elasticity 
Concept:​ Intro to Elasticity 
Videos: ​Elasticity of Demand​, ​Calculating the Elasticity of Demand​, ​Elasticity of Supply  
Textbook section:  Elasticity 
 
Concept: ​Elasticity Applied 
Videos:​ ​Elasticity and Slave Redemption​, ​Applications Using Elasticity 
Textbook section: Elasticity 
 
Concept: ​Review one difficult concept from an earlier lecture (or catch up) 
Videos:​ TBD 
Chapter:​ ​TBD 
 

IV. Week 4: Taxes and Subsidies 
 

Concept:​ Taxes and Elasticity 
Videos:​ ​Commodity Taxes​, ​Who Pays the Tax? 
Textbook section: Taxes and Subsidies 
 
Concept:​ Deadweight Loss 
Videos:​ ​Tax Revenue and Deadweight Loss 
Textbook section: Taxes and Subsidies 
 
Concept:​ ​Subsidies 
Videos:​ ​Subsidies​, ​Wage Subsidies 
Textbook section: Taxes and Subsidies 

 
V. Week 5: Intro to the Price System, Price Ceilings and Floors 

 
Concept: ​Prices 
Videos:​ ​I, Rose​, ​A Price Is a Signal Wrapped up in an Incentive​, ​Markets Link the 
World​, ​The Great Economic Problem​, ​Information and Incentives​, ​Speculation 
(optional), ​Prediction Markets​ (optional) 
Textbook section: Prices 
 
Concept: ​Price Ceilings 
Videos: ​Price Ceilings​, ​Price Ceilings: Shortages and Quality Reduction​, ​Price Ceilings: 
Lines and Search Costs​, ​Price Ceilings: Deadweight Loss​, ​Price Ceilings: Misallocation 
of Resources​, ​Price Ceilings: Rent Controls 
Textbook section:  Price Ceilings  
 

http://mruniversity.com/courses/principles-economics-microeconomics/price-ceiling-deadweight-loss
http://mruniversity.com/courses/principles-economics-microeconomics/elasticity-example-slave-redemption-sudan
http://mruniversity.com/courses/principles-economics-microeconomics/economic-problem-central-planning-70s-oil-crisis
http://mruniversity.com/courses/principles-economics-microeconomics/taxes-subsidies-definition-tax-wedge
http://mruniversity.com/courses/principles-economics-microeconomics/elasticity-supply-midpoint-formula
http://mruniversity.com/courses/principles-economics-microeconomics/price-system-definition-invisible-hand
http://mruniversity.com/courses/principles-economics-microeconomics/deadweight-loss-definition-yacht-tax
http://mruniversity.com/courses/principles-economics-microeconomics/calculate-elasticity-demand-formula
http://mruniversity.com/courses/principles-economics-microeconomics/speculation-oil-futures-market
http://mruniversity.com/courses/principles-economics-microeconomics/price-controls-definition-nixon
http://mruniversity.com/courses/principles-economics-microeconomics/elasticity-examples-applications
http://mruniversity.com/courses/principles-economics-microeconomics/subsidies-definition-subsidy-wedge
http://mruniversity.com/courses/principles-economics-microeconomics/price-system-spontaneous-order
http://mruniversity.com/courses/principles-economics-microeconomics/prediction-markets-election-forecasting
http://mruniversity.com/courses/principles-economics-microeconomics/information-problem-economics-hayek
http://mruniversity.com/courses/principles-economics-microeconomics/wage-subsidies-minimum-wage-earned-income-tax-credit
http://mruniversity.com/courses/principles-economics-microeconomics/price-ceiling-gasoline-example-search-costs
http://mruniversity.com/courses/principles-economics-microeconomics/price-ceiling-misallocation-of-resources
http://mruniversity.com/courses/principles-economics-microeconomics/price-ceiling-gasoline-example-search-costs
http://mruniversity.com/courses/principles-economics-microeconomics/supply-demand-definition
http://mruniversity.com/courses/principles-economics-microeconomics/tax-burden-elasticity-affordable-care-act-health-insurance-mandate
http://mruniversity.com/courses/principles-economics-microeconomics/markets-invisible-hand-supply-chain
http://mruniversity.com/courses/principles-economics-microeconomics/supply-demand-definition
http://mruniversity.com/courses/principles-economics-microeconomics/rent-controls-economics
http://mruniversity.com/courses/principles-economics-microeconomics/elasticity-demand-definition
http://mruniversity.com/courses/principles-economics-microeconomics/equilibrium-supply-demand
http://mruniversity.com/courses/principles-economics-microeconomics/does-equilibrium-model-work
http://mruniversity.com/courses/principles-economics-microeconomics/supply-demand-definition
http://mruniversity.com/courses/principles-economics-microeconomics/price-ceiling-shortages-reduce-quality
http://mruniversity.com/courses/principles-economics-microeconomics/price-ceiling-misallocation-of-resources
http://mruniversity.com/courses/principles-economics-microeconomics/markets-invisible-hand-supply-chain


Concept: ​Price Floors 
Videos:​ ​Price Floors: The Minimum Wage​, ​Price Floors: Airline Fares​, ​Why Do 
Governments Enact Price Controls?​, ​Price Controls and Communism 
Textbook section: Price Floors 
 

VI. Week 6: Externalities, Review 
 
Concept:​ Externalities  
Videos:​ ​An Introduction to Externalities​, ​External Benefits​, ​Command and Control 
Solutions 
Textbook section:  Externalities 
 
Concept: ​Coase and Coase Applied 
Videos:​ ​The Coase Theorem​, ​Trading Pollution​, ​A Deeper Look at Tradeable 
Allowances 
Textbook section:  Externalities 
 
Concept:​ ​Review one difficult concept from an earlier lecture (or catch up) 
Videos:​ TBD 
Chapter: TBD 
 

VII. Week 7:  Costs and Profit Maximization Under Competition 
 

Concept: ​Intro to Firm’s Profit Maximization 
Videos:​ ​Introduction to the Competitive Firm​, ​Maximizing Profit under Competition​, 
Maximizing Profit and the Average Cost Curve 
Textbook section: Costs and Profit Maximization Under Competition 
 
Concept:​ Market Entry and Exit Decisions 
Videos​: ​Entry, Exit, and Supply Curves: Increasing Costs​, ​Entry, Exit, and Supply 
Curves: Constant Costs​, ​Entry, Exit, and Supply Curves: Decreasing Costs 
Textbook section: Costs and Profit Maximization Under Competition 
 
Concept:​ Invisible Hand in Competition 
Videos:​ ​Minimization of Total Industry Costs of Production​, ​The Balance of Industries 
and Creative Destruction 
Textbook section: Competition  
 

VIII. Week 8: Review for Midterm, Midterm 
 

IX. Week 9: Monopoly 
Concept: ​Intro to Monopoly 
Videos:​ ​Maximizing Profit under Monopoly​, ​The Monopoly Markup 
Textbook section: Monopoly 
 

http://mruniversity.com/courses/principles-economics-microeconomics/creative-destruction-definition-elimination-principle
http://mruniversity.com/courses/principles-economics-microeconomics/profit-maximization-marginal-cost-marginal-revenue
http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-constant-cost-industry
http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-decreasing-cost-industry
http://mruniversity.com/courses/principles-economics-microeconomics/profit-maximization-average-cost
http://mruniversity.com/courses/principles-economics-microeconomics/competitive-firm-definition
http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-constant-cost-industry
http://mruniversity.com/courses/principles-economics-microeconomics/price-floor-example-minimum-wage
http://mruniversity.com/courses/principles-economics-microeconomics/government-price-control-definition-rent-control-minimum-wage
http://mruniversity.com/courses/principles-economics-microeconomics/price-controls-communism-planned-economy
http://mruniversity.com/courses/principles-economics-microeconomics/government-price-control-definition-rent-control-minimum-wage
http://mruniversity.com/courses/principles-economics-microeconomics/clean-air-act-pollution-control
http://mruniversity.com/courses/principles-economics-microeconomics/monopoly-markup-elasticity
http://mruniversity.com/courses/principles-economics-microeconomics/externalities-command-and-control
http://mruniversity.com/courses/principles-economics-microeconomics/deeper-look-tradeable-allowances
http://mruniversity.com/courses/principles-economics-microeconomics/coase-theorem-example
http://mruniversity.com/courses/principles-economics-microeconomics/deeper-look-tradeable-allowances
http://mruniversity.com/courses/principles-economics-microeconomics/externalities-definition-pigovian-tax
http://mruniversity.com/courses/principles-economics-microeconomics/monopoly-profit-maximization-price-aids-medication
http://mruniversity.com/courses/principles-economics-microeconomics/price-floor-effect-on-quality-airline-deregulation
http://mruniversity.com/courses/principles-economics-microeconomics/creative-destruction-definition-elimination-principle
http://mruniversity.com/courses/principles-economics-microeconomics/supply-curve-increasing-cost-industry
http://mruniversity.com/courses/principles-economics-microeconomics/minimizing-industry-costs-production-invisible-hand
http://mruniversity.com/courses/principles-economics-microeconomics/flu-shot-positive-externalities-pigovian-subsidy
http://mruniversity.com/courses/principles-economics-microeconomics/externalities-command-and-control


Concept:​ Costs and Benefits of Monopolies 
Video:​ ​The Costs and Benefits of Monopoly 
Textbook section: Monopoly 
 
Concept:​ Monopolistic Competition and Advertising 
Video:​ N/A 
Textbook section: Monopolistic Competition and Advertising 
 
 

X. Week 10: Price Discrimination  
 

Concept: ​Price Discrimination 
Videos:​ ​Introduction to Price Discrimination​, ​The Social Welfare of Price 
Discrimination​, ​Tying​, ​Bundling 
Textbook section: Price Discrimination 
 
Concept: ​Costs and Benefits of Price Discrimination 
Videos:​ ​The Social Welfare of Price Discrimination 
Textbook section: Price Discrimination  
 
Concept: ​Price Discrimination Techniques: Tying and Bundling 
Videos:​ ​Tying​, ​Bundling 
Textbook section: Price Discrimination 
 

XI. Week 11: Oligopoly 
 
Concept:​ Intro to Oligopoly  
Videos:​ ​N/A 
Textbook section: Oligopoly and Game Theory 
 
Concept​: Prisoner’s Dilemma Experiment 
Textbook section: Oligopoly and Game Theory 

 
Concept: ​Prisoner’s Dilemma Continued 
Videos:​ ​Prisoner’s Dilemma  
Textbook section: Oligopoly and Game Theory 
 

 
XII. Week 12: Labor Markets 

 
Concept: ​Intro to Supply and Demand of Labor 
Videos:​ ​The Marginal Product of Labor​, ​Human Capital and Signaling 
Textbook section: Labor Markets 
 
Concept​: Compensating Wage Differentials 

http://mruniversity.com/courses/principles-economics-microeconomics/bundling-economics-examples
http://mruniversity.com/courses/principles-economics-microeconomics/price-discrimination-examples-airlines-arbitrage
http://mruniversity.com/courses/principles-economics-microeconomics/tying-economics-example
http://mruniversity.com/courses/principles-economics-microeconomics/bundling-economics-examples
http://mruniversity.com/courses/principles-economics-microeconomics/labor-economics-marginal-product-labor
http://mruniversity.com/courses/principles-economics-microeconomics/price-discrimination-social-welfare
http://mruniversity.com/courses/principles-economics-microeconomics/bundling-economics-examples
http://mruniversity.com/courses/principles-economics-microeconomics/costs-benefits-monopoly-pharmaceutical-companies
http://mruniversity.com/courses/principles-economics-microeconomics/price-discrimination-social-welfare
https://youtu.be/t9Lo2fgxWHw
http://mruniversity.com/courses/principles-economics-microeconomics/price-discrimination-social-welfare
http://mruniversity.com/courses/principles-economics-microeconomics/tying-economics-example
http://mruniversity.com/courses/principles-economics-microeconomics/human-capital-wages-education-globalization


Videos:​ ​The Tradeoff Between Fun and Wages​, ​Compensating Differentials 
Textbook section:​ ​Labor Markets 
 
Concept: ​Labor Issues and Policy  
Videos:​ ​Do Unions Raise Wages? 
Textbook section: Labor Markets 

 
 

XIII. Week 13: Public Goods, Market Failure, and Government  
 
Concept: ​Public Goods 
Videos:​ ​Public Goods and Asteroid Defense​, ​A Deeper Look at Public Goods​, ​Club 
Goods 
Textbook section: Public Goods and the Tragedy of the Commons 
 
Concept:​ Tragedy of the Commons 
Videos:​ ​The Tragedy of the Commons 
Textbook section: Public Goods and Tragedy of the Commons 
  
Concept: ​Review Government Solutions to Externalities 
Videos:​ (​Review​) ​An Introduction to Externalities​, ​External Benefits​, ​Command and 
Control Solutions​,  
Textbook section: Externalities 
 

XIV. Week 14: Revisit/reteach difficult concepts, general review 
 

XV. Week 15: Exam 

http://mruniversity.com/courses/principles-economics-microeconomics/public-goods-example-asteroid-defense
http://mruniversity.com/courses/principles-economics-microeconomics/public-goods-definition-nonexcludable-nonrival
http://mruniversity.com/courses/principles-economics-microeconomics/club-goods-examples
http://mruniversity.com/courses/principles-economics-microeconomics/externalities-definition-pigovian-tax
http://mruniversity.com/courses/principles-economics-microeconomics/tragedy-of-the-commons-examples-economics
http://mruniversity.com/courses/principles-economics-microeconomics/flu-shot-positive-externalities-pigovian-subsidy
http://mruniversity.com/courses/principles-economics-microeconomics/externalities-command-and-control
http://mruniversity.com/courses/principles-economics-microeconomics/club-goods-examples
http://mruniversity.com/courses/principles-economics-microeconomics/do-labor-unions-raise-wages-workers
http://mruniversity.com/courses/principles-economics-microeconomics/externalities-command-and-control
http://mruniversity.com/courses/principles-economics-microeconomics/compensating-differentials-wages
http://mruniversity.com/courses/principles-economics-microeconomics/tradeoff-wages-no-such-thing-as-free-lunch

